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(57) Abstract :

A secured online banking system comprise of an input module for collecting credentials (i.e. name) and biometric data (such as
finger-vein) from the user, a verification module for remotely authenticating the credentials and data, a bank server for opening an
bank account of the user in case of successful verification, wherein a user ID, passcode and details (such as account number, name,
code) are assigned to the user, a cryptographic unit for encrypting the biometric, credentials, user ID, details and passcode to fulfil a
protection criteria which eliminates multiple attack scenarios (like man-in-middle), a user-platform wirelessly for offering a list of
banking services (services are view account, daily transaction, add amount, withdraw amount, transfer amount) to the user, wherein
the user is permitted to select a service from the list.
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